7% conomica

MHBecTULUUM B 06A3aTeNbCTBa
POCCUNCKUX KOMMNaHUMN:
cTabunbHbiN goxopn +13%
K cTaBke LUb
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[Honrosas cepa &

1. lonroeaa coepa He oxBavyeHa PUHaHCOBbIMU MHCTPYMEHTaMU

2. B2025 roay pes3ko BbIpOC 06beM NpenioxeHn rno npogake Aonros
3. NpoLwnun coenky no NPoaaXxe TekyLwmx JOoNroB

4. Mbl BMOWM BOSMbLLONW NOTEHLMAN PbliHKa

[Oebutopckasa 3afofIXXeHHOCTb KOMMNaHUM:

MporHos Ha 2025 roa: > 170 TpnH ‘

SwmMnpa P

pHHOKCYﬂEﬁHHXﬂOﬂFOB

2,3 TpNH P O, 7 TpnH P

CTpaxoBaHue CTpaxoBaHue



Co3fnaeM pbIHOK rae Aosir KoMnaHuv - PUHAHCOBDIN %
U UHBECTULIMOHHbIA UHCTPYMEHT

CucTeMa OLeHKU A3: CKOPUHT U aHanuTHKa Cuctema nuporeHepaumm 1 AOHeCeHuUs EOOGHINCTR0 MHAGCIOPOS,
LeHHOCTHU NpoayKTa 6M3Hecy npenocTaBnArOWUX IMKBUOHOCTD.
CTaHQapTU3auma U TOKeHU3aums UHBecTUUMOHHas nnaTdopma

Tpek-pekoppa cAenoK u RebuTopKu
CTaTUCTUKa AOXOOHOCTH

OnbIT U TEXHONOMUSA B3bICKAHUA
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[Toka3aTtenu 3¢ PeKTUBHOCTU BU3HEC-MOOENU v

KoHOMWMKa - caMblt 6OMbLLONW NOKYynaTesib O0MroBbiX TpeboBaHun B cermeHTe MCI.

Mbl BbIKynaeMm MKBUOHYO NPOCPOYEHHYIO 0EOUTOPCKYIO 3a00/KEHHOCTb 3a CYeT
OEHEr YaCTHbIX UHBECTOPOB.

>400 cpenok > 6.9Mnpa >7.7 Mnppg, »2.3 MNpa
no NPMOBpeTEeHUIO BO3BpaLLEHO busHecy 6bl1/10 B3bICKAHO MO aKTUBHbIV NOPTHEND,
OONroBbiX TpeboBaHUm B 060POT C MOMOLLBIO npMobpeTeHHOMY HaxOoOALMNCS B TEKYLLEM
Ha nnatdopme npoaa>xun 0ebnutTopckon noptento TpebosaHU B3bICKaHUU

3a00/1KEHHOCTH
>500 uHBecTOpOB >1.5 Mnppa 8 MecsueB 30%
y4yacTBOBanv B 3apaboTanu MHBeCTOopbI CpefHur CpokK nokasartenb goxogHocTtu ROI
CopUHaHCUpPOBaHUM COENOK rnocne Bo3spaTta ob6opaynBaeMoCTu CPeacTs (Return of Investment)
Ha nnatopme MHBECTULUMIA 1 OnnaThl (cpok umkna B3bICKaHUs) B COENKax MHBECTOPOB

KOMUCCUI



Halwiu KnueHTbl ®

NHBecTOpbI B E6UTOPCKYIO 3aA0IKEHHOCTb MpopaBubl E6UTOPCKON 3a80/KEHHOCTH

FOpM,D,quCKl/Ie nnla, KOJIJTEKTOPbI,
NHCTUTYUKMOHASbl, HaCTHbIE MHBECTOPbI

KOpuanyeckme nuua (000/AO), nHAMBUAOYaNbHbIE
npeanpuHuMaTenu (1)

Kakue 3apauun KfineHTa Mbl peLliaem

HPEJJ.OCTEIBJ'IHBM BO3MO>XHOCTbk MHBECTUPOBAHNA CPEOCTEB B
BbICOKOQOXOAHbLIN MHCTPYMEHT

O6ecneunBaem guBepcubmKaLmio nopThens

MpoBoauM NPOPECCUOHANbHBIV aHOEPPANUTUHT COENOK

MpenocTaBnAeM NOMHOLEHHbIN OHNanH-CepPBUC MO OpraHM3aLmnm
W YYETY COEenoK

OC\/LI.I,GCTBJ'IFIEM B3bICKaHNe 6e3 HeobxoanMocCTu y4acCTHhA
MHBECTOPa

Beném gokyMeHTo060poT

MpenocTaBnsieM BO3MOXHOCTb 6bICTPO BEPHYTb B 060POT
CPeLncTBa, 3aCTPSABLUME Y KOHTPAreHTOB U [ONXHUKOB

ObecneumBaeM CUCTEMATUYHOCTb (I'IOTOI(OBOCTI::) caoenok

MpoBoAMM KBanMOULMPOBaHHYIO OLEHKY 0,E6UTOPCKOM
3a00/MKEHHOCTU

ObecneuBaeM BO3MOXXHOCTb NPOKU3BECTU COEJIKY MO Npoaa>e
0onra e pe>xXuMe OHNanH

N3baenaem npeanpuHMUMaTend ot Heo6XoaMMOCTH
CaMOCTOATESIbHO NPOXOOUTh BCE CTaAun B3bICKaHUA

O6ecneunBaeM BbICTPYIO NpogaXky gonra



YTO NnonyyaeT KIIMEHT

UHBecTOp

KayecTBeHHbIM CDBpeMEHHbII:i MeXaHU3M UHBECTUPOBaHUA
cpencTs

,D,DCTYI'I K CAesnkKam, npowenumnm Ka4eCTBEHHbLIN aHneppaﬁTMHr

BbicoyanLumim cTaHaapT KIMEHTCKOro O6CMY>XXUBaHUSA Ha OHManH-
nnatdopme

ABTOMaTUYECKMIA
Npe-CKOPUHT

-
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NMpennpuHuMaTenb

Tpchqnopmaum 6anaHCOBOIro aKkTmBa B P€alnbHbIC OEHBIX

MpennpuHUMaTenb MOXET CPOKYCUPOBaTLCS Ha 3apabaTbiBaHUK
OEHEr, a He Ha B3bICKaHUWN 3a0/>KEHHOCTEN

SdPpekTUBHOE HONTOCPOYHOE NAPTHEPCTBO B PEXUME OHMNANH

HpOBepKa NnpaBoBOro OCHOBaHWA Oora

OueHka NnaTeXXecnocobHOCTH

CTAHOAPT CEPBUCA OOMKHVKA

[NogroToeka
OTYETHOCTK ong ®HC

[Oocyne6Hoe n cynebHoe B3blcKaHue

KOHOMMWKA

Coenka Kynnu u
npopau gonra



NHBecTuuum ¢ Conomica - 3TO He NpPoCTo
$PUHAHCOBbLIU UHCTPYMEHT, 3TO CTpaTerus,
pa3paboTaHHasa n nogaep>XuBaemMas
npodeccrnoHanbHbI KOMaHAOM
9KOHOMUCTOB, aHalTMTUKOB N FOPUCTOB.

& D)
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[puMep NnpoekTa — Leccus @

BBogHblE: UTor:

Knuent Bbipyuka 3a 2023
000 (rpysonepeBo3ku) 654 MnH py6nen 1 56 MNH py6

B3bickanu 3a 6 mecaueL

MpocpoyeHHasn oebuTopka 3a okasaHue TPaHCMOPTHbIX YCyr
156 MnH py6nen

« Bbikynunu Ha aTtane 1 uHCTaHUuu B cyae

[Oeébutop « [loroBopunuch C AONMKHUKOM O MUPOBOM

AO (ROpOXXHOE CTPOUTENBCTBO, Bbipy4ka 42,5 Mnpa py6nen) C rpaduKoM Ha S nnaTexen

« 44 nHBECTOpa NPUHANK y4acTue B
npoekTte. CyMMa nHsectuumn 116MH
+3,48MnH = 119,48MnH

bonb
[OnXHUK He BbIXOAUT Ha CBA3b. HYy>XHbl OeHbrn Ha

OEMOBUNUIALNIO TEXHUKU U onfiaTty Hanoros.
6 Mec. - 24 MNH. py6.

ROI 18%
IRR rop, 81% (13-3a rpaduka)




[ToueMy MHBeCTOpPbI BKSlaabiBalOT cpeacTea?
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Bbicokas BbicTpbIX
AOXOAHOCTb obopoT

dakTuyeckasa cpegHaa CpenHum cpok 3aKpbITbIX
rogoBad noxogHoOCTb NPOEKTOB

MHBECTOPa B COAEJIKE 8 Mecsues.

MO 3aKpPbITbIM NMPOEKTaM

- 37%.

CtabunbHbin goxon Beie A ge)sle]=151)

B3BeLUeHHbI pUCK

Ouesepcudpukaumsa
noptdens

(oT 10 NnpoekToB).
Puck-nonutuka otéopa
NPOEKTOB.

YR O6HbIN NUYHBIN
KabuHeT

[Monb3oBaTenbcKkasa
NpocToTa u
HOMMUHAaNbHbIN CYET.



Bbicokasa oOXOAHOCTb

N3 293 NpOeKTOoB:

50-100%

30-50% 88 npoekToB

66 NnpoeKToB

>100%

74 npoekTa

no 30%

65 NpoeKToB

e\
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BbicTpas o6opaunBaeMoCTb @

N3 293 3aBepLUEHHbIX MPOEKTOB:

121 npoekTa

106 npoekToB
66 NpoeKkToB

64% 3aKkpbinucb BOBPEMS
UMK paHbLLUE CpoKa

B cpok PaHbLue Cpoku
cpoka 3aTAHYNUCb

CpenHuii Cpok NpoekTa 8 Mec



B3BeLleHHbIN PUCK

KOpupuyeckana ctopoHa ponra

« BO3MOXXHOCTb B3bICKaHWSA B CyOe u
onpepeneHne CPOoKOB NOMyYeHUs
MCMNONMHUTENBbHOIO NNCTA.

« OnpepenseTca ucxogs u3
OPUONYECKON YNCTOThI JOKYMEHTOB
No 3a00SI>XXKEeHHOCTH, BUAa
NPaBOOTHOLUEHUI, Hanu4us
CrOpPHbIX MOMEHTOB.

OKoOHOMUYECKasA CTOpPOHa gonra

« OUHaAHCOBOE COCTOAHMUE OOMKHUKA U
ero CnocobHOCTb ONnaTuTb
3a00/IKEHHOCTb

« OnpepenseTcs NnocpeacTsBoOM py4yHOU
aHanUTUKM 3KCNepTOB.

P



Mouck koMnaHun

[onrn, cBA3aHHbIE C AE€HEXXHbIMU TpGGOBaHI/IFIMVI
(100 TbIC. UCKOB U3 KAPTOTEKM apbUTpPaxkHbIx aen Kadr.Arbitr.ru)

Nckn 6onee 8 MNH.py6.
(4 ThbIC. UCKOB)

YéupaeM gonru

[oc. koMnaHun, UM, 6e3 NHH,
baHkpoT, Jlnke u CO
(1000-1500 koMnaHui)

AHanusunpyem
ABTOMaTU4YEeCKaa CUCTEMa
RESCORE 3a cunTaHHbIe
MUHYTbl OTCEUBAET
50% O0OnM>KHUKOB

OcTaeTcH _ )
500-600 0’5 0’6/0

KOMMaHWIA NCKOB bepeM

B paboTy

P



Bbi6bop npoekTa

MeperoBopHbI NPOLECC C NPOAABLIOM A0Mra

3anpoc OOKYMEHTOB

AHanu3 ponra
(opuounyeckas 1 aKOHOMUYECKas aKCnepTu3a, SIKOHOMUYeckas
6e30nacHOCTb,OLIeHKa NepCnekTUB B3biCKaHWS)

3awumTa npoekTa UHBECTULUMOHHOMY
KOMUTETY KOMMNaHUU

My6nukauusa npoekTa
Ha nnatdopme ans
WHBECTOPOB

=
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Pe3ynbTaTbl MHBECTOPOB =

>1,5 mapa

3apaboTann nHBecTopbl

Konuyecrso no nonwo ROI (roa)

3aBucumoctb ROI (roa) oT KonmyecTea NpoekTos B nopTtdesne N3 BCcex NPonHBECTUPOBABLUUX OKOJ10 607
RepnoA2020:2025 yenosek, 454 NOAYYUAN AOXOAHOCTb BbllLe
20% roaoBbIx

100%

90%

80%

70% ROI (rop) ~

6% o Mpw MHBeCcTUPOBaHMM OT 20 NPOEKTOB

- 30.40% A0XO4HOCTb NoYTH y BCex Bbiwe 20%
36 20-30%

0% 10-20%

30%

53
65
45
37
10%
10
0% 1
A0 20 npoeKkTos 6onee 20 npoekTos

0-10%
m<0%

20% 20

[AoxoaHocTb Bbiwe KC ctabunbHo Ha 13%

MNpoekToB ~



NTInyHbIN KabUHeT

Mou deHuru

& Tekywwun noptdenb

HOCCTHPDODINO LcTan & X ROAYNOHNMX o030 Ao

14 915 300 14702538 4673332

3asepleHHbin noptdens

HHOeCTHPODANO Boaspaweno HucTaa r
19147 216 23263997 416 780
Da =1 Mg R
Da 00 R( n 3 ron R

banaHc cuyéTa

Nonomaen s

229N 697

34 062 516

27 937 329

16 192135

654 374

654 374



O6 3TOM flyMaeT KaXkabl UHBECTOP

Kak coenaTtb Tak, YyTobbl AeHbrun
paboTanu 6e3 oCTaHOBKU?

Kak CHU3uUTb pUCKU Npu
CaMOCTOATENbHOM yrpaBneHum?

Kak pobutbca onTuManbHOM
ausepcudukauum noptoena?

N



Y KOHOMUKU eCTb peLueHue

VAU ER «[leHbru paboTatoT Bcergal»

e

Bbl nononHaeTe HOMUHasNbHbIU CYET — Mbl pacnpenendeMm CpeacTtea B COAEJIKU PaBHbIMA
4aCTAMW, a Ha HepacnpeuenéHHblﬁ OCTaTOK Ha4yuUcCndemM BaM OoXo4 KakK npun gernosnTe.

NpeunMyLlecTBa:

= D

EskefiHeBHbIE GOHYCHI Ha CBOBOAHII AsTOMaTU4ecKkoe pacnpeneneHve ]
OCTATOK - IOXOA C NEPBOro AHS. CpefacTs - pacnpefeneHvue UHBECTULIMIA

no npoekTam 6e3 NOBTOPOB AOMXKHUKOB.

© %

lapaHTWa anBepCHpUKaLAM - OKOHOMMUA BPEMEHM — HE HYXKHO

y4acTue B 20 npoekTax Tenepb pasbupaTbCA B KaXAOM NPOeKkTe
BO3MOXHO C 1MNH P. BPYUYHY!O.

[~

MNpo3payHan cucTema OTYETHOCTU -
WHpOPMaUUA 0 coenkax yaobHo
WHTEerpupoBaHa B JTM4HOM KabuHeTe.



Ycnosud akuuu

S

YuacTtue

BoHycbl
MuHuManbHasa cymma: ot S00 000 P « HauucnawoTca Ha cBo6oaHbIe CpeacTsa.
MakcuMarnbHaa CyMMa: He orpaHuyeHa

« KoHBepTUpYITCS B A€HbIM MO OKOHYaHUM aKLIUN.
[ononHuTenbHo: 3% Aeno3uT KOMUCCUN bBoHyc HauucnaeTca exxeaHeBHO:

« dopMyna: ocTaTok x knovesas ctaska LIb / 365

O6Lwmin NpUHUMN pacnpeneneHuns B CAENKN

Cpoku
« Paamep Bxofa B O0OHY caenky — HaynmHasa ot 25 000P « CrapT:aBryct 2025r.
« CpencTeBa MHBECTUPYIOTCA Yepes aBTOMHBECTUPOBaHUE C AuBepcudpuKaLmen
(=20 cpenok).

+ 3aseplleHue: 2026 T.
+ BoaMoXHa nponoHrauumsa
« CBOBOOHbLIV OCTATOK Ha CYETE NPUHOCUT BOHYCHI.

no cornacoBaHuIo.
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Kak HayaTb UHBECTUpPOBaTb @

N
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JIN4HbIN KabUHeT 309 TbiCcAY »20 cpenok
Peructpauus B JIK nHBecTopa Min cyMMa MHBECTULIUA B NPOEKT PekoMeHOOBaHHbIM 06bEM

nopreens



% conomica

OcTanucb Bonpochbi?
bypem pagbl noMouyb!

dayapAa TUMOLLEHKO
conomica.ru

MockBa, bytneposa, 17
6usHec-ueHTp NEO GEO

JINYHbIX KabuHeT



